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European Parliament 2024 - 2029

Provisional results
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European Parliament 2019-2024

Outgoing Parliament
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Harvard Law School Forum on Corporate Governance

HOME ABOUT ARCHIVE CATEGORIES CONTRIBUTORS HIRING BLOGROLL -

Why and How Capitalism Needs to Be Reformed

Supported By:

E 1 Comment = Print E-Mail

.
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Tags: Corporate Social Responsibility, ESG, Institutional Investors, Social contract, Stakeholders

More from: Ray Dalio, Bridgewater

Subscribe or Follow

Editor's Note: Ray Dalio is co-chief investment officer and co-chairman of Bridgewater Associates.

Before | explain why | believe that capitalism needs to be reformed, | will explain where I'm coming u ‘ m n

from, which has shaped my perspective. | will then show the indicators that make it clear to me that
the outcomes capitalism is producing are inconsistent with what | believe our goals are. Then | will
agive my diagnosis of why capitalism i1s producing these Inadequate outcomes and conclude by
offering some thoughts about how it can be reformed to produce better outcomes. As there is a lot in
this, | will present it in two parts.

Program on Corporate
Governance Advisory
Board

hitps://corpgov.law.harvard.edu/2020/10/13/why-and-how-capitalism-needs-to-be-reformed/




WHY:AND HOW CAPITALISM NEEDS TO BE REFORMED
POSTED BY RAY DALIO, BRIDGEWATER ASSOCIATES, ON TUESDAY, OCTOBER 13,
AOYAY

Income Share of Top 1% Relative to Bottom 90% Wealth Share of Top 1% Relative to Bottom 90%
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Agreement with Statements - overall Summary

[Country’s] society is broken
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54 47%.. 52% 57% 46% 63% 63% 66% m.!. 54% 61% 53%. 54%. sax- 43% 69% 49% 46% 60%

The [Country's] economy is rigged to
advantage the rich and powerful

70% 66% 66%

66% 69% m 67% 73% 73% 69% 70%I 69% 65% 72% 66% m I ! 69% 72%

Traditional parties and politicians don’t care
about people like me

60% 67%

66% ﬁ 64% 65% 72% 61% 73% 60% 69% 73% 68%. . 57% 71% 72% n/a 65% I

To fix [Country], we need a strong leader
willing to break the rules

36% 64% 35%

49% 58% 62% 44% 42% 41% 45% 62% 50% n/a 31% 51% 62%

—_—

44% 50% 65% 53% 39% 42% 52% 35%

[Country] needs a strong leader to take the
country back from the rich and powerful

64%| 67% 67% 62% 73% 67% 62% 65% 70% 68% 66% 59%

74% 57% 67% nfa 57% 69% 64% 67%

Experts in this country don’t understand the
lives of people like me

63% 65%

sle 63% 61% 59% 62% 70%

I 57% 67% 65% 61% 62% 55% 56% 68% 66% 54% n/a 58% 67% SQ%I

Immigrants take important social services away
from real [Nationality]

43%

l 42%

49% 43% 48% 37% 41% 46% 45% 45% 39% 40% 49% 41% 42% l 44% SO% 45% 38% 54% 48% m 43% 34%

When jobs are scarce, employers should
prioritize hiring people of this country over
immigrants

60%] 65% 53% 51% 60% 50% 54% 54% 49% 48%

63% 69% 53% 53% 69% 62% 65% 55%

63% 60% 52% I 73%

[Country] would be better off if we let in all
immigrants who wanted to come here

15%]|17% 15% 12% 19% 11% 18% & 12% 9% 15% 17% 14% 22%

| 17% 13% . 12% 12% 11% 12% 13% 22% 12%
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